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Lot

11
Auction

12/Jul/2022

Rent 
£162,500 per Annum

Status

Available

Sector

High Street Retail
Auction Venue

Live Streamed Auction

A Major Fund

Freehold Retail Investment in Leeds City Centre

Excellent pedestrianised retail location between the Trinity Leeds
Shopping Centre and Briggate in Central Leeds

Rare Opportunity to purchase a well let Retail Investment in Leeds City
Centre

Wholly let to Watches of Switzerland Company Limited trading as
Goldsmiths

Renewed lease from June 2020 at a re-based rent of £162,500 per
annum

Future potential residential conversion/development of upper parts
(subject to lease and consents)

Neighbouring occupiers include Beaverbrooks, Ernest Jones, Rolex at
Prestons, Omega and H Samuel

Miles 15 miles south of Harrogate

26 miles south-west of York

Roads M1, M62, M621

Rail Leeds

Air Leeds Bradford Airport

Location

Situation

The property is prominently located in a very busy retail pitch in Leeds city centre
which is predominantly occupied by jewellery stores. The unit is situated
equidistant between Briggate to the east and the north entrance to the Trinity
Leeds shopping centre to the west. Nearby occupiers include Beaverbrooks,
Ernest Jones, Rolex at Prestons, Omega and H Samuel.

Tenure

Freehold. The Seller will also transfer whatever right Title and interest (if any) that
it holds in respect of the basement vaults which are located outside the registered
Title beneath the pavement on Commercial Street.

EPC

See Legal Pack.

Property Information

Description

The property comprises a mid-terrace retail building over ground, basement, first,
second and third floors. The ground and first floors are used for retail purposes
with ancillary accommodation over basement, second and third floors. The retail
areas have been fitted out in accordance with the tenants high standards.

VAT

VAT is applicable to this lot.

Planning

The property is situated within the Leeds city centre Central Area Conservation
Area. Further details are available at
https://www.leeds.gov.uk/planning/conservation-protection-and-
heritage/conservation-area

Completion Period

6 Week Completion Available.

DISCLAIMER
These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.

For sale by Auction on 12/Jul/2022 (unless sold or withdrawn prior)

Lot 11, 5-6 Commercial Street, Leeds,
West Yorkshire LS1 6AL

Page 2 of 9

Freehold Retail Investment in Leeds City Centre www.acuitus.co.uk



Tenancy & Accommodation

Floor Use Floor Areas
Approx sq m

Floor Areas
Approx sq ft

Tenant Term Rent p.a.x. Rent Review/ (Break Option)

Ground
Basement
First
Second
Third

Retail
Ancillary
Retail
Ancillary
Ancillary

160.90
132.47
113.43
114.17
104.60

(1,732)
(1,426)
(1,221)
(1,229)
(1,126)

Watches of Switzerland Company Limited (2) 10 years from 24/06/2020 and expiring 23/06/2030 £162,500 (5) 24/06/2025 (3) (4)

Total  625.57 (6,734) (1)   £162,500  

(1) The floor areas are subject to independent verification, to follow.
(2) For the year ending 2nd May 2021, Watches of Switzerland Company Limited reported a turnover of £603,430,000, a pre-tax profit of £18,819,000 and a net worth of £164,705,000 (Source: NorthRow Company Report as at 06/06/2022) Founded in
1924, Watches of Switzerland has been retailing the world’s finest watches for almost 100 years. There are 15 Watches of Switzerland showrooms across the UK, including dedicated Rolex and Jaeger-LeCoultre boutiques.
(3) The lease provides for a tenant option to determine on 23/06/2025 subject to 6 months notice and a rent penalty equal to 6 months rent.
(4) The rent review is an upwards only open market rent review (to be reviewed to the higher of the previous passing rent and the open market rent).
(5) The rent is payable quarterly in advance under the lease but the tenant has a rental concession for itself and any group company assignee to pay monthly in advance on the first day of each month.
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Acuitus

Charlie Powter
+44 (0)20 7034 4853
+44 (0)7768 120 904
charlie.powter@acuitus.co.uk

Jon Skerry
+44 (0)20 7034 4863
+44 (0)7736 300 594
jon.skerry@acuitus.co.uk

Seller's Solicitors

Eversheds Sutherland LLP
Bridgewater Place
Leeds
LS11 5DR

Julie Morrison
020 7919 4500
JulieMorrison@eversheds-sutherland.com
 
John Marshall
44 113 200 4481
JohnMarshall@eversheds-sutherland.com

 

Contacts

Misrepresentation Act
Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that
(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;
(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.
No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.
September 2020
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