Lot 29, 50 Chapel Road, Worthing,

For sale by Auction on 18/May/2022 (unless sold or withdrawn prior)
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Lot 29, 50 Chapel Road, Worthing, \
West Sussex BN11 1BE acuitus

For sale by Auction on 18/May/2022 (unless sold or withdrawn prior)

Property Information

Retail Investment Location Description
e Entirely Let for a Term of 15 years Until 2035 (subject to option) Miles 10 miles west of Brighton, 25 miles east of Crawley, 54 miles The property comprises self contained ground floor retail accommodation and
e Ground Floor Retail Unit south of Central London forms part of a larger building.
¢ No RentArrears Roads A27,A24
¢ Popular and Affluent Town Centre Location Rail Worthing Rail Station (direct to London Victoria) VAT
¢ Nearby Occupiers Include Waitrose, Lidl, JD Wetherspoons, KFC, Air London Gatwick Airport

Tesco and Leaders Estate Agent

VAT is not applicable to this lot.

Lot Auction Situation
29 18/May/2022 Completion Period

Worthing is a popular and affluent coastal town with a population of approximately
110,000 situated 10 miles west of Brighton. The property is situated on the

Rent i i
. eastern side of Chapel Road, a busy retail and leisure location in close proximity Six week completion
£18,000 per Annum Exclusive to the Guildbourne Shopping Centre and Worthing Pier. Nearby occupiers
®) include Waitrose, Lidl, JD Wetherspoons, KFC, Tesco and Leaders Estate
Agent.
Sector Status
High Street Retail Available Tenure
Auction Venue Virtual Freehold. Held for a term of 999 years at a fixed peppercorn rent.
Live Streamed Auction
EPC
Band C.
DISCLAIMER

These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.

Retail Investment www.acuitus.co.uk
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Lot 29, 50 Chapel Road, Worthing, K
West Sussex BN11 1BE acuitus

For sale by Auction on 18/May/2022 (unless sold or withdrawn prior)

Tenancy & Accommodation

Ground Retail 97.84sqm (1,053 sq ft) | INDIVIDUAL 15 Years from 25/09/2020 £18,000 | 25/09/2025
t/a Global Food & Drink until 2035 (4) 25/09/2030
(2) (24/10/2035)

Total Approximate 97.84sgqm (1,053 sq ft) £18,000

Floor Area 1) (3)

(1) The floor areas stated above are those published by the Valuation Office Agency (www.voa.gov.uk)

(2) The lease is in he process of being assigned to Mr Moosa Raffiquddeen of Indo Asian Foods Ltd (CRN 08568323) who operates a number of other retail outlets. The assignment will be subject to an Authorised Guarantee Agreement (AGA).
(3) The current rent reserved under the lease is £16,000 per annum exclusive until 25/09/2022. The lease provides for a fixed increase in rent to £18,000 p.a.x. on 25/09/2022. The Seller will pay to the Buyer the difference between the current rent
reserved of £16,000 p.a.x. and £18,000 p.a.x from completion of the sale until 25/09/2022. Therefore the property will produce a total of £18,000 p.a.x from completion of the sale.

(4) The lease provides for a tenant option to determine the lease on 25/09/2025 and 25/09/2030.

Retail Investment www.acuitus.co.uk
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Lot 29, 50 Chapel Road, Worthing,

West Sussex BN11 1BE

Q
[14] M m oy | eva Hoamanvs SAVTOHVE
@ m P - AWMBNE “
) T W | NLD 2
S0 W SMEN T3dYHD S
2o A e |
= 2 E m mm_ S3vh WL E
= L. o
— g Z 3o /| AL3100s ONIGUNS auy )
S .m _ FHIHSHHEOA =
— (73] _,,
in3 . SONIHSINGNA 1408 w
e S HINYE N, 4 SHOMILNI INOH NIANOd
HIANE SOOIHD oy
P = onsszaaave | JILL =|%
4| N3OV 3LV1S3 [© _ @| S3000v3d
SNOS B X04 | _
_ G|
LS o | Wn3ov
| _ N3OV 3UV1S3
L=1 u
L = _ ~ | IHOWISYHD ' DNIX
JOHS ALIHVHD L=
& ~| Nowvannos 28
W _ ™| Lew3H HSLL
I SRPR ——r
w o INHYW _ _
= Z a L_.NMIW& — 2| Avrngon TIEMEYIND
= ~ |
SN0 HLTVEH |
133u1s AQO8 | m | FHOLS FONANSANOD
Lo
1
§536dX3 0053l
SHID0E0 BN m 0 9
xionHwom|2| O |
T e ITYNOILIOWHL 34D
SHOLIDIOS MA % Ll o ONISSIHCHIVH
IOUHOWYL 1| O §.AT130
w
m =| 301440
oH onand
o = O ] LNVHMYLSTH Q004 1Svd
el qonuI1soMsS ML |1 AdNIN
. _ 9 JONVHD 30 N3N
) g — J|...x X4 ONIHLHOM
r—— ) 2| wnva _
L]
e - 5| uzonviNvs
MRy PR V
mm.-. gL|k § P mmm m INZOV3LVISE | 5 | onyNsNve 1evovA
5 \
g ] ANYANOD 7 \
§ wm LE i3 ™% S3NOF TEVHIIN | GOHS ALRIVHO
.— W =| IJOH OL N
| AchvEEHL TN nu. JdOHS ALIEYHD
SN HASY W e L0373 F JunLingnd
| VWhi0 | nollvanno LevaH HsiLiua
i INYHNYLSTH 0004 1SY4 o
WY A i LNVHMYLS3H NYTTYLI
FDNAHIS = OWVISHYI
e —
| LNYHNYLS3H FSIANIHD
2 0] NI 3NNLYOL
N3D 04N | LNIDV 21vLS3 e
JOHS SN & _ 2 gyaavan m
ANZOV ALYLIS (= . S A= e
193LS SEOONT ——
| = ____ SN3a¥v9 1004
" o i ——
ISNOH Jrand /
L S3HSI4 IFuHL IHL [B) | =
. - a [
_ £
— ]
- 7]
_H_ nEmEmsé‘ 3 _ g
F4 STTLXIL AI0HISNON c
3d00s |, 5 | 8| doHs vy —
@ _ ©
)
FHLYIHL guﬁ _2_-.Hm _/ , m
avmy vl | 2 Bl

Page 6 of 7



Lot 29, 50 Chapel Road, Worthing, \
West Sussex BN11 1BE acuitus

For sale by Auction on 18/May/2022 (unless sold or withdrawn prior)

Contacts

Acuitus Seller's Solicitors

John Mehtab Bright Solicitors

+44 (0)20 7034 4855 Ground Floor, Studio 5-11, 5 Millbay Rd
+44 (0)7899 060 519 Plymouth

john.mehtab@acuitus.co.uk PL1 3LF

Alexander Auterac Sam James

+44 (0)20 7034 4859 01752 388883

+44 (0)7713 135 034 sam.james@brightllp.co.uk

alexander.auterac@acuitus.co.uk

Misrepresentation Act

Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that

(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;

(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.

No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.

September 2020
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