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Property Information

Freehold Leisure/Warehouse Investment with Annual RPI
Increases

e Letto Buzz Group Limited (formerly Gala Leisure Limited) on a lease
expiring in December 2039 (no breaks)

Annual RPI linked rental increases - minimum of 1% p.a. and a maximum
of 4% p.a. - next rent review December 2022

Rent £98,279.18 p.a. (low rent of £3 psf)
32,396 sq ft with 120 car parking spaces on a site of 2.87 acres

Change of use potential (subject to lease and consents)

Prominent location adjacent to Farmfoods Supermarket, Avenue Retail
Park and Princes Foods' main UK production site

Lot Auction

15 31/Mar/2022

Rent Status

£98,279 per Annum Exclusive Available

Sector Auction Venue

Leisure Live Streamed Auction
DISCLAIMER

Location

Miles 8 miles west of Leeds, 30 miles north-east of Manchester
Roads A650, A6177, M606, M62

Train Bradford Interchange, Bradford Forster Square Railway Stations
Air Leeds Bradford Airport

Situation

The property is situated adjacent to Tong Street (A650), a main arterial route into
Bradford (population of approximately 530,000), two miles south-east of the City
Centre.

The surrounding area comprises retail warehousing, manufacturing, logistics and
residential occupiers. Immediately adjacent is a Farmfoods supermarket and the
Avenue Retail Park with occupiers including KFC, Pet City, Iceland,
Poundstretcher, Cash Converters and Wynsors World of Shoes. Princes Foods'
main UK production site is also adjacent and employs over 400 people. Other
nearby occupiers include Next & Ceva Logistics.

Tenure

Freehold.

\
acuitus

Real Estate Auctioneering & Investment

Description

The property which is entirely let to the tenant, has been subdivided to comprise a
large ground floor bingo hall with ancillary accommodation totalling approximately
18,396 sq ft and a separate self contained area of approximately 14,000 sq ft
which the tenant is currently using for storage. There is a service road to the front
and east of the building.

VAT

VAT is applicable to this lot.
Completion Period

6 Week Completion

EPC

C 69

These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.
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Tenancy & Accommodation

Floor Use Gross Internal Floor Areas Gross Internal Floor Areas Tenant Term Rent Reviews

(Approx sq m) (Approx sq ft)
Ground | Leisure | 3,009.70 sqm (32,396 sq ft) BUZZ GROUP 25 years from 19/12/2014 to 18/12/2039 on a full repairing and £98,279.18 | 19/12/2022 and yearly thereafter. Annual rental increases
Site 1.16 ha 2.87 acres LIMITED (1) insuring lease linked to RPI
Area (t/a Buzz Bingo) 1% p.a. & 4% p.a. (minimum & maximum)
Total 3,009.70 sqm (32,396 sq ft) £98,279.18

(1) www.buzzgroupltd.co.uk. Buzz Bingo is the largest retail bingo operator in the UK with 91 clubs around England and Scotland providing a range of leisure activities including bingo, gaming machines and food & beverages. In July 2020 amid the COVID-
19 Pandemic, Buzz Group Limited proposed a CVA (Company Voluntary Agreement). This property was designated a Category A Premises. Properties within Category A were considered to be bingo clubs that were expected to perform strongly
(assuming that the effect of the COVID-19 Pandemic and the COVID-19 Restrictions reduced in line with the companies expectations) or sites that were otherwise of strategic importance to the company. No rent reductions were required for properties
that fell into the Category A designation. The CVA was approved in August 2020.
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Contacts

Acuitus Seller's Solicitors

David Margolis Shepherd and Wedderburn LLP
+44 (0)20 7034 4862 Octagon Point, 6th Floor, 5 Cheapside
+44 (0)7930 484 440 London

david.margolis@acuitus.co.uk EC2V 6AA

Edward Martin Scarlett Leigh

+44 (0)20 7034 4854 +44 (0)20 7429 4911

+44 (0)7478 673 535 scarlett.leigh@shepwedd.com

edward.martin@acuitus.co.uk

Misrepresentation Act

Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that

(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;

(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.

No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.

September 2020
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