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Lot

43
Auction

31/Mar/2022

Rent 
£48,154 per Annum Exclusive

Status

Available

Sector

Other
Auction Venue

Live Streamed Auction

Telephone Mast and Roof Space Investment

Let to Cornerstone Telecommunications Infrastructure Limited and EE
Limited & Hutchison 3G UK Limited

Roof Surface Premises with All Airspace Above

Elevated site within the London Borough of Greenwich

Potential Residential Extension (subject to necessary consents)

Immediate Asset Management Opportunities from Outstanding Rent
Review

Miles Woolwich town centre, 3 miles east of Greenwich, 10 miles
south-east of Central London

Roads A205 (South Circular) A20, A2

Rail Woolwich Arsenal Station, Woolwich DLR

Air London City Airport

Location

Situation

The property is situated in a predominantly residential area within Woolwich, a
highly populated district of the London Borough of Greenwich. The Queen
Elizabeth Hospital is immediately to the north, Woolwich Common to the east and
the busy Shooters Hill Road (A207) is to the south. The property also benefits
from excellent road communications both in to London and to the South Coast via
the A205 (South Circular) and A2 roads.

Tenure

Long Leasehold. For a term of 125 years from 14th February 2006 until 13th
February 2131 at a fixed peppercorn rent per annum. The property is held within
a Single Purpose Vehicle (SPV) which may be available to purchase by separate
negotiation.

Property Information

Description

The property comprises the surface of the roof of the Building known as
Greenwich Heights together with all the airspace above.

Completion Period

Six week completion

DISCLAIMER
These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.
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Tenancy & Accommodation

Floor Use Tenant Term Rent p.a.x. Reviews/(Reversions)

Roof and Airspace Telecommunications 
Equipment

EE Limited and Hutchison 3G UK Limited 20 years from 30/07/1999 £12,362.78 Holding Over (1)

Roof and Airspace Telecommunications 
Equipment

Cornerstone Telecommunications Infrastructure Limited 25 years from 18/12/2013 until 17/12/2038 £35,791.70 18/12/2022 and 3 yearly upward only RPI linked rent reviews (17/12/2038)

Total    £48,154.48  

(1) Please note the rent is to be reviewed on the 5th anniversary of the commencement date and every subsequent 5th anniversary by the RPI upwards only. The 30th July 2019 review was not activated by the vendor. Further details are available within
the Legal Pack.
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Acuitus

Jon Skerry
+44 (0)20 7034 4863
+44 (0)7736 300 594
jon.skerry@acuitus.co.uk

Alexander Auterac
+44 (0)20 7034 4859
+44 (0)7713 135 034
alexander.auterac@acuitus.co.uk

Seller's Solicitors

Hamlins LLP
Roxburghe House273-287 Regent Street
London
W1B 2AD

Ben Kilshaw
0207 355 6000
ben.kilshaw@hamlins.com

 

Contacts

Misrepresentation Act
Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that
(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;
(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.
No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.
September 2020
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