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Lot

36
Auction

31/Mar/2022

Rent 
£48,094 per Annum Exclusive

Status

Available

Sector

Public House
Auction Venue

Live Streamed Auction

Council-let Retail/Office Investment with separately let
Bar/Nightclub

Part let to Staffordshire Moorlands District Council

Council lease expires March 2030 (no breaks) with annual rental uplifts at
a minimum to 3% pa or RPI

Recent planning permission granted for 9 apartments (see "Planning")

Bar/Nightclub let until March 2033 (no breaks)

Two buildings approximately 6,499 sq ft

Nearby occupiers include Costa, Boots the Chemist, WHSmith and
Specsavers

Miles 10 miles north-east of Stoke-on-Trent, 28 miles north-west of
Derby

Roads A53, A523

Air East Midlands Airport

Location

Situation

The property occupies a prominent corner location fronting both Market Place
and Stockwell Street, in the heart of Leek town centre. Nearby occupiers include
Boots the Chemist, WHSmith, Specsavers and branches of NatWest and Halifax
banks. Both Market Place Car Park and Silk Street car parks are located nearby,
providing car parking for approximately 60 and 66 cars respectively.

Tenure

Long Leasehold. Held for 150 years from 30th March 2005 (circa 137 years
unexpired) from Staffordshire Moorlands District Council at a peppercorn rent.

Property Information

Description

The property comprises two buildings. 1 Market Place comprises a ground floor
shop, with office accommodation at first and second floors. 2-3 Market Place
comprises a ground floor bar/nightclub with ancillary accommodation at first and
second floors.

VAT

VAT is applicable to this lot.

Planning

Planning Permission was granted on 08/04/2021 for 1-3 Market Place for the
"change of use of part ground floor only to flexible use of retail and/or
cafe/restaurant and/or public house/wine bar/drinking establishment together with
9 apartments (part ground floor and upper floors) and external alterations". For
more Info: www.staffsmoorlands.gov.uk t: 0345 605 3010 Application no:
SMD/2021/0035

Completion Period

6 Week Completion

EPC

Band D (Bar). Band E (Council Offices).

DISCLAIMER
These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.
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Tenancy & Accommodation

 Floor Use Floor Areas (Approx) Tenant Term Rent p.a.x Reviews

1 Market Place Ground
First/Second

Retail
Offices

50.63 sq m
96.43 sq m

(545 sq ft)
(1,038 sq

ft)

STAFFORDSHIRE MOORLANDS DISTRICT COUCIL (1) 25 years from 30/03/2005 until
29/03/2030

£23,094 30/03/2022 and annually thereafter
(2)

2-3 Market
Place

Ground/First
Second (3)

Nightclub/Bar
Ancillary

456.71 sq
m
-

(4,916 sq
ft)
(-)

DISCO BAR LEEK LIMITED with personal guarantee (4) t/a Society Bar/3D
Leek

15 years from 21/03/2018 until
20/03/2033

£25,000
(5)

21/03/2023 and five yearly thereafter

Total   603.76 sq
m

(6,499 sq
ft)

  £48,094  

(1) The tenant is not in occupation and sublets the ground floor to a tenant trading as ASPECTS Care Services. Part of the upper floors have also been sub-let.
(2) The rent is reviewed annually to the higher of the Compound Rent based upon 3% per annum or RPI.
(3) Please note that there is no staircase access from first floor to the second floor of the pub, only a ceiling hatch.
(4) The personal guarantee is limited to 3 months’ rent of £6,250 + VAT.
(5) A three month rent deposit of £6,250 + VAT is held by the Vendor.
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Acuitus

David Margolis
+44 (0)20 7034 4862
+44 (0)7930 484 440
david.margolis@acuitus.co.uk

Edward Martin
+44 (0)20 7034 4854
+44 (0)7478 673 535
edward.martin@acuitus.co.uk

Seller's Solicitors

Beers LLP
29 Fore Street
Kingsbridge
TQ7 1AA

Richard Jones
01548 855 010
Richard.jones@beersllp.com

 

Contacts

Misrepresentation Act
Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that
(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;
(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.
No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.
September 2020
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