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For sale by Auction on 31/Mar/2022 (unless sold or withdrawn prior)

Property Information

Freehold Retail and Residential Parade Investment

Comprises 5 shops and 7 x 1 bed flats let on AST's

Fully let investment

All flats and common parts refurbished within the last 12 months

Asset management opportunities including imminent lease
renewals/regears

Prosperous and attractive Gloucestershire market town

¢ Nearby occupiers including Boots the Chemist, Greggs, Costa,
Superdrug, Holland & Barrett, Sports Direct and adjacent to Mountain
Warehouse

¢ In the same ownership for approximately 25 years

Lot Auction

17 31/Mar/2022

Rent Status

£121,840 per Annum Exclusive Available

Sector Auction Venue

High Street Retail/Residential Live Streamed Auction
DISCLAIMER

Location

Miles 9 miles south of Gloucester, 32 miles north-east of Bristol
Roads A417,A419, M5 (Junction13)

Rail Stroud Railway Station

Air Bristol Airport

Situation

Stroud is a busy market town located at the confluence of five deep valleys along
the River Frome. The property stretches along the centrally located Kendrick
Street, close to its junctions with High Street and Threadneedle Street, adjacent

to Mountain Warehouse with other nearby occupiers including Boots the Chemist,

Greggs, Costa, Superdrug, Holland & Barrett and Sports Direct.

Tenure

Freehold.

\
acuitus

Real Estate Auctioneering & Investment

Description

The property comprises a period terrace of five shops arranged on the ground,
part basement and part first floors with 7x1 bed flats arranged on the part first,
second & part third floors, separately accessed from Kendrick Lane at the rear.

VAT

VAT is applicable to this lot.
Completion Period

6 Week Completion

EPC

See legal pack.

These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.
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Tenancy & Accommodation

rlooress (Approx - m) oo (Approx 5 ft)

24 Kendrick Ground Retail/Ancillary 52.80 sqm (568 sq ft) | RASMACHAZ REFUGEE AID | 3 years from 24/05/2019 £11,000
Street Basement Ancillary - (-) | (Ya Rasmachaz)
24a Kendrick First/Second | Residential - (-) | INDIVIDUAL 999 years from 01/04/2000 Peppercorn
Street
26 Kendrick Ground Retail/Ancillary 56.00 sqm (603 sqft) | S.VINCENT Approx. 10 years from 20/11/2009 expiring on 24/12/2019 (Holding over) (1) £17,000
Street Basement Ancillary - (-) | (aTrading Post Recordings)
First Ancillary 47.01sqm (506 sq ft)
28 Kendrick Ground Retail/Ancillary 99.50sqgm (1,071 sqft) | C.RATCLIFFE 5 years from 01/05/2016 (Holding over) (2) £17,500
Street Basement Ancillary - (-) | (Ya Mosaic)
First Ancillary 54.16 sqm (583 sq ft)
30 Kendrick Ground Retail/Ancillary 60.10 sqg m (647 sq ft) | HY.T.TRAN 10 years from 01/11/2021 with a rent review on 01/11/2026 £14,000
Street Basement Ancillary - (-) | (¥/a Nail Bar)
32 Kendrick Ground Retail/Ancillary 58.00 sqm (624 sq ft) | THE SMART PHONES TRADE | Approx. 5 years from 29/03/2021 expiring on 24/06/2026 (3) £12,000 rising to
Street Basement Ancillary - (-) | ZONE LTD £13,000
First Ancillary 47.19sqm (508 sq ft) | with a personal guarantee in June 2022 &
(t/a Fone Hub) £14,000 in
June 2023
1/7 Kendrick First/Third Residential 409.00sgm (4,403 sq ft) | SEVEN INDIVIDUALS Seven AST"s each for terms of 1 year from various dates from March 2021 at rents £50,340
House -7 x1bed ranging between £525 pcm - £625 pcm
flats
Total 883.76 sqm (9,513 sq ft) £121,840

(1) New lease agreed for a term of 5 years from 25/03/2022 with a tenant option to determine in year 2 at a rent of £16,500.
(2) New lease agreed for a term of 5 years from 25/03/2022 with a tenant option to determine in year 3 at a rent of £17,500.
(3) Tenant option to determine on 24/06/2024
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Contacts

Acuitus Seller's Solicitors Associate Auctioneers

David Margolis Lewes Smith

+44 (0)20 7034 4862 2nd Floor, Albion House, Albion Street

+44 (0)7930 484 440 Lewes

david.margolis@acuitus.co.uk BN7 2NF

Edward Martin Sue Warwick

+44 (0)20 7034 4854 +44 (0)7836 298 809

+44 (0)7478 673 535 Susan@lewessmith.co.uk

edward.martin@acuitus.co.uk Tydus Real Estate
50 Weymouth Mews
London
W1G 7EH

James Baruch

+44 (0)20 3903 7310

+44 (0)7889 085 112
jamiebaruch@tydusre.com

Misrepresentation Act

Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that

(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;

(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.

No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.

September 2020
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