
For sale by Auction on 17/Feb/2022 (unless sold or withdrawn prior)

Lot 3, 16 High Street, Maidstone,
Kent ME14 1HT

Page 1 of 7

Freehold Bank & Residential Ground Rent Investment www.acuitus.co.uk



Lot
3

Auction
17/Feb/2022

Rent
£36,000 per Annum Exclusive

Status
Available

Sector
Bank

Auction Venue
Live Streamed Auction

Freehold Bank & Residential Ground Rent Investment

Let to TSB Bank Plc until 2026 (subject to option)
Includes 4 Flats (Let on Long Leases)
Prominent location within Maidstone Town Centre
Fremlin Walk Shopping Centre is located close by with parking for 760
cars
Nearby occupiers include Zara, Costa Coffee, JD Wetherspoon,
House of Fraser, Wagamamas and Pret a Manger
VAT-free investment

Miles 17 miles north-east of  Tunbridge Wells, 37 miles south-east of
Central London

Roads A20, A229, A249, M20 (J6)
Rail Maidstone East Railway Station
Air London Gatwick Airport, London City Airport

Location

Situation

Maidstone is the county town and administrative centre of Kent located 37
miles south-east of  London. The property is situated in the heart of
Maidenhead town centre on High Street. Fremlin Walk Shopping Centre is
located approximately 300m away with the Fremlin Walk car park providing
760 spaces. Nearby occupiers include Zara, Costa Coffee, JD Wetherspoon,
House of Fraser, Wagamamas and Pret a Manger.

Tenure

Freehold.

Property Information

Description

The property comprises a ground f loor banking hall with ancillary
accommodation. The upper parts of  the building comprise four f lats let on long
leases.

VAT

VAT is not applicable to this lot.

Completion Period

Six Week Completion

DISCLAIMER
These particulars are for your convenience only. They do not form part of  the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of  the auction and any update and changes in guide
price.
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Tenancy & Accommodation

Floor Use Floor Areas (Approx) Tenant Term Rent p.a.x

Ground Banking 260.92 sq m (2,809 sq f t) TSB BANK PLC (1) 5 years from 01/03/2021 (2) £35,000

First, Second, Third & Fourth Floors Residential (4 x two bed f lats) - VARIOUS 4 leases, each 125 years from 30/03/2005 expiring 29/03/2130 £1,000 (£250 per f lat)

Total Commercial Area  260.92 sq m (2,809 sq ft)   £36,000

(1) For the year ending 31/12/2020 TSB Bank Plc reported a turnover of  £1,064,000,000, pre-tax prof its of  £-156,200,000 and total shareholders equity of  £1,724,900,000 (Source: NorthRow 12/12/2021).
(2) The lease provides for a tenant option to determine on 01/03/2024 
NB: The seller has served notices on the residential tenants, pursuant to section 5B of the Landlord & Tenant Act 1987. No acceptance notices have been received from the tenants within the permitted period.
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Acuitus

Peter Mayo
+44 (0)20 7034 4864
+44 (0)7833 459318
Peter.mayo@acuitus.co.uk

Peter Mayo
+44 (0)20 7034 4864
+44 (0)7833 459318
Peter.mayo@acuitus.co.uk

Seller's Solicitors

Pinsent Masons LLP
1 Park Row
Leeds
LS1 5AB

Andrew Quinlan
0113 294 5280
andrew.quinlan@pinsentmasons.com

Associate Auctioneers

Orbit Property Management Limited
22 Bruton Street
Mayfair
London
W1J 6QE

Peter Chapman
0207 758 8085
peter.chapman@orbitproperty.com

Contacts

Misrepresentation Act
Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that
(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of
assisting potential purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of  an invitation, of fer or contract for sale of  the property;
(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if
earlier). However, potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No
responsibility or liability is or will be accepted by Acuitus Limited, the vendor(s) of  the property or any of their respective subsidiaries, af f iliates, directors, of f icers, representatives, employees, advisors, or agents for any loss or damage suffered by any
party, resulting from reliance on the particulars or any other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.
No person in the employment of  Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.
September 2020
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