SPECIAL CONDITIONS

LOT number 11

Brief description of the LOT

Land at Hutton Moor, Herluin Way, Weston-Super-Mare

Name and address of the SELLER

Naden Properties Limited whose registered office is at 3" floor, 167 Fleet Street, London
EC4A 2EA

Name, address and reference of the SELLER’S SOLICITORS

Finers Stephens Innocent LLP, 179 Great Portland Street, London W1W 5LS

Title

Freehold

Registered or unregistered?

Registered at Plymouth Land Registry
with Title Absolute
title number AV245035

Title guarantee

Full title guarantee

Deposit

10% of the PRICE to be held as stakeholder

INTEREST RATE

4% over Royal Bank of Scotland PIc’s base rate from time to time

AGREED COMPLETION DATE

24 June 2010

VAT

The sale is a transfer of a going concern

Insurance

The SELLER is to insure and any refund of insurance payments is to be made to the tenants




Vacant or let?

The sale is subject to the TENANCIES listed in the tenancy schedule

Rights sold with the LOT
,ﬁ referred to in the copy title documents supplied and TR1

Exclusions from the sale

As referred to in the copy title documents supplied and TR1

Reservations to the SELLER

None

What the sale is subject to

The matters set out in the GENERAL CONDITIONS

Amendments to the GENERAL CONDITIONS

The following condition will be added to the end of General Condition 15.5:
‘will be the beneficial owner of the lot’

Extra SPECIAL CONDITIONS

1. The Buyer shall reimburse the Seller any costs including VAT where applicable of the
carrying out of pre-contract searches.

2. In the event a notice to complete is served under General Condition G6 by the Seller on
the Buyer the Buyer shall without prejudice to any other rights or remedies the Seller may
have pay the Seller's proper professional costs and disbursements in connection with such
notice to complete

3. Any rent received by the Seller before the Completion Date and in respect of the June
2010 quarter shall be paid to the Buyer on completion

4. There shall be no obligation on the Seller to
a) pursue any rents arrears; or
b) apportion any rents received in respect of the June 2010 quarter.

TRANSFER

The prescribed form of TRANSFER is annexed

Capital allowances

LNone

Maintenance agreements

There are no maintenance agreements

TUPE

There are no employees to which TUPE applies




Environmental

General condition 21 (Environmental) applies.

Warranties

The following warranties are to be assigned to or held in trust for the BUYER:
None




N

The LOT is sold subject to and with the benefit of the TENANCIES listed below:

TENANCY SCHEDULE

Property Date Original Current tenant Term Current
landlord and rent
tenant

Land at 10.8.1994 | Nadan Blockbuster 25 years £83,350

Hutton Properties Entertainment from 24 per

Moor Limited (1) Limited June annum

Herluin Way Blockbuster 1994

Weston- Corporation

Super-Mare Limited (2)
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