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Property Information

Freehold Long Income Residential Investment Location Description
¢ 10 recently developed homes Miles 7 miles north of Welshpool, 8 miles south of Oswestry, 22 miles The property comprises 10 recently constructed houses within the Kings Acre 49
o Each Let on Shared Ownership Scheme (50%) for 125 years (1) west of Shrewsbury new home development includilng 7 x 2 bedroom terraced hou§es and 3x3

o Roads A483. A458. A5 bedroom houses. Each house is let of a 50% shared ownership scheme to owner
* Annual Retail Price Index (RP1) Rent Increases (1) ) . ) occupiers. The remaining 50% of each house is let by the Seller to the owner
e Situated in an Attractive Village location Rail Welshpool Railway Station occupier at the total rents reserved stated below.
s Includes 7 x 2 bedroom houses and 3 x 3 bedroom houses Air Liverpool John Lennon Airport
. F t of the 49 h Kings Acre Devel t The tenant's 54% share in the 2 bedroom house at 12 Maes Sarn Wen was sold

orms part of the 49 new home Kings Acre Developmen in October 2024 for £119,950.
Lot Auction Sttuation
24 17th September 2026 VAT
Four Crosses is an attractive rural village situated some 6 miles south of
Rent Oswestry. The property is situated within the King Acre development, comprising
en

£42,805 per Annum Exclusive
subject annual increaes linked to the Retail Price Index. (1)

49 home which include 2, 3, and 4 bedroom homes. The development is located
in a predominantly residential and rural area within the village, whilst the
surrounding locality offers a range of facilities including a medical centre,

VAT is not applicable to this lot.

veterinary surgery, schools and a range of local businesses. The property also
benefits from excellent communication links with the A483, 650 metres west.

Sector Status Oswestry and Welshpool market towns are also approximately 8 miles from the
Long Income, Residential Available property.
Auction Venue Tenure
Live Streamed Auction
Freehold.
EPC

Please refer to the Legal Pack.

DISCLAIMER
These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.

www.acuitus.co.uk
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Tenancy & Accommodation

_

Ground/First Residential - 10 x houses INDIVIDUALS Each Let for a term of 125 years from 2021 ( £42,205.28 (1 1st April 2027 and Annual increases in line with the Retail Price Index for the first 30 years of each lease term.

Total £42,205.28 (1)

(1) Each house is subject a 125 year lease of 50% of each house in favour of the occupiers. The occupiers lease the remaining 50% of the property from the Seller, (save for tenant of 11 Maes Sarn Wen whose equity is 45%) at a total rent of £42,205.28
per annum exclusive which is subject to annual increase in line with the Retail Price Index for the first 30 years of each lease term. Including the £600 in total Ground Rents, the total income is £42,805.28 per annum exclusive. Each lease provides for the
recovery of the Buildings Insurance premiums, as well as the Estate Wide Service Charge and the provision for the tenant to earn a further 1% bonus equity, on the sale of the tenants interest in property, for every year they have been in the lease if the
tenant complies with all their lease Covenants each year.

The 125 year lease term commencement dates are as follows.

1 Pen Sarn Wen from 1st September 2021

2 Pen Sarn Wen from 8th December 2023

11 and 12 Maes Sarn Wen -from 1st September 2021

16 to 20 and 22 Maes Sarn Wen from 1st September 2021
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Contacts

Acuitus Seller's Solicitors

John Mehtab Shepherd and Wedderburn LLP
+44 (0)20 7034 4855 1-6 Lombard Street

+44 (0)7899 060 519 London
john.mehtab@acuitus.co.uk EC3V 9AA

Gway Kanokwuttipong Lucy Campbell

+44 (0)20 7034 4864 +44 (0)20 7429 4948

+44 (0)7456 888 750 lucy.campbell@shepwedd.com

gway.kanokwuttipong@acuitus.co.uk

Caroline Dawes
01314735228
caroline.dawes@shepwedd.co.uk

Misrepresentation Act

Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that

(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;

(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.

No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.

2024
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