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Lot

23
Auction

17th September 2026

Rent 
£59,300 per Annum Exclusive 
(3)

Status

Available
Sector

Retail, Office

Auction Venue

Live Streamed Auction

City Centre Retail and Office Investment

Prominent retail/office investment in central location

Substantial building with a total floor area of approx. 954.64 sq m (10,275
sq ft)

Immediate asset management opportunities

Prime High Street thoroughfare close to the Armada Way shopping
centre

Nearby occupiers include Sainsbury's, Tesco, McDonald's, Subway,
Caffè Nero, Greggs, Sports Direct, Clarks & HMV.

VAT free investment

Miles 7 miles south-west of Dartmoor National Park, 40 miles south-
west of Exeter

Roads A38, A386, A388

Rail Plymouth Railway Station

Air Exeter International Airport, Cornwall Airport Newquay

Location

Situation

The port city of Plymouth is located on the south west coast 40 miles south west
of Exeter, 30 miles east of St Austell and 7 miles south of Dartmoor National
Park. The property is located in the city centre on Armada Way close to its
junction with Cornwall Street and Armada Way shopping centre. Plymouth Bus
station is close by together with a number of public car parks. City of Plymouth
University and Plymouth railway station are within walking distance to the north.
Nearby occupiers include Sainsbury's, Tesco, McDonald's, Subway, Caffè Nero,
Greggs, Sports Direct, Clarks & HMV.

Tenure

Long Leasehold. Held from Plymouth County Council expiring in 2118 at a
current ground rent of £7,759.20 pa, subject to review - please see legal pack for
further information.

Property Information

Description

The property comprises a substantial building providing 2 ground floor retail units
with separately accessed offices to the upper floors and storage to the lower
ground floor. The property benefits from rear loading via Mayflower Street West. 

VAT

VAT is not applicable to this lot.

DISCLAIMER
These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.
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Tenancy & Accommodation

Floor Use Floor Areas
sq m

Floor Areas
sq ft

Tenant Term Rent p.a.x.

Lower Ground Storage 222.96 (2,400) MICHAEL SPIERS (JEWELLERS) LIMITED
t/a Michael Spiers

A term of years until 22/05/2027 £2,300

Ground Retail 117.98 (1,270) AUDIKA HEARING CARE LTD
t/a Audica

A term of years until 19/11/2030
(1)

£22,000

Ground Retail 70.04 (754) INDIVIDUAL
t/a Cloud 9 Doughnuts

A term of years until 06/02/2030
(2)

£15,000

First Office 191.56 (2,062) THE BEST CONNECTION GROUP LIMITED
t/a The Best Connection

A term of years until 04/11/2030
(3)

£20,000
(4)

Second/Third Office 352.10 (3,790) VACANT - -

Total approximate floor area  954.64 (10,275)   £59,300

(1) The lease is subject to a tenant option to determine on 20/11/2028.
(2) The lease is subject to a tenant option to determine on 06/02/2028.
(3) The lease is subject to a tenant option to determine on 04/11/2028. 
(4) The lease relating to the first floor provides for a current rent of £10,000 per annum until November 2026, after which the rent increases to £20,000 per annum. The seller will 'top-up' the rent from completion of the sale, so that the property will
effectively produce a total of £59,300 per annum. 
N.B. The floor areas are provided by the seller. 
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Acuitus

Alexander Auterac
+44 (0)20 7034 4859
+44 (0)7713 135 034
alexander.auterac@acuitus.co.uk

Archie Martine
+44 (0)20 7034 4858
+44 (0)7377 803 408
archie.martine@acuitus.co.uk

GA Solicitors
25 Lockyer Street
Plymouth
PL1 2QW

Seller's Solicitors

Tony Cusack
01752 203539
Tony.Cusack@GAsolicitors.com

 

Contacts

Misrepresentation Act
Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that
(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;
(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.
No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.
2024
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