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Lot

10
Auction

6th May 2026

Rent 
£109,920 per Annum Exclusive

Status

Available

Sector

Industrial, Ground Rent
Auction Venue

Live Streamed Auction

Heritable Industrial Ground Rent Investment

Entirely let to Stena Drilling Ltd until May 2136 (no breaks)

5 yearly upward only rent reviews to 96.57% of open market rental value

Outstanding 2021 rent review

Substantial site of 1.47 Ha (3.63 Acres)

Industrial buildings of 2,722.10 sq m (29,300 sq ft) on the site

Well established industrial estate 1.5 miles south of Aberdeen City Centre

Other occupiers in the estate include Biffa, NorDan, Arnold Clark Toyota,
BSS and Proserv

Miles 1.5 miles south of Aberdeen City Centre

Roads A90, AWPR, A96

Rail Aberdeen Railway Station

Air Aberdeen Airport

Location

Situation

Aberdeen is recognised globally as a centre of excellence for the oil, gas and
energy sectors. As the third largest city in Scotland, with a population of
approximately 225,000. The property is situated in the East Tullos Industrial
Estate some 1.5 miles south of Aberdeen City Centre an benefitting from close
proximity to Wellington Road (A956) and Aberdeen Harbour. The property is
situated on the south side of Greenbank Crescent, other occupiers in the estate
include Biffa, NorDan, Arnold Clark Toyota, BSS and Proserv.

Tenure

Heritable. (Scottish equivalent of English Freehold)

Property Information

Description

The property comprises a site totalling 1.47 Ha (3.63 Acres) upon which sits a
substantial industrial facility with ancillary offices of approximately 2,722.10 sq m
(29,300 sq ft) together with hard standing yard areas currently used for pipe
storage.

VAT

VAT is applicable to this lot.

Note

The adjoining site, ET3 will be offered separately as Lot 13.

DISCLAIMER
These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.
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Tenancy & Accommodation

Site Area Approx. Ha Site Area Approx. Acres Tenant Term Rent p.a.x. Rent Review

1.47 (3.63) STENA DRILLING LTD
(1)

163 years from 15/05/1973 until 27/05/2136 £109,920 28/05/2021
28/05/2026 

and 5 yearly thereafter 
(2)

(1) Stena Drilling is one of the world's foremost, independent drilling contractors, a wholly-owned subsidiary of Stena AB (www.stena-drilling.com). For the year ending 31/12/2024 Stena Drilling Ltd reported a Turnover of £55,975,000, an Operating Profit
of £4,781,000 and Total Shareholders' Funds of £101,262,000 (Annual report and financial statements as published at Companies House 13/04/2026).
(2) The rent reviews are geared to 96.57% of the open market renal value, upwards only (please see the lease for exact rent review provisions).
N.B. The floor areas stated above are those published by the Scottish Assessors Association (www.saa.gov.uk). 
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Acuitus

Charlie Powter
+44 (0)20 7034 4853
+44 (0)7768 120 904
charlie.powter@acuitus.co.uk

Alexander Auterac
+44 (0)20 7034 4859
+44 (0)7713 135 034
alexander.auterac@acuitus.co.uk

Brodies LLP
Brodies House 31-33 Union Grove
Aberdeen
AB10 6SD

Seller's Solicitors

Elizabeth Ward
0131 6563744
elizabeth.ward@brodies.com
 
Graeme Imrie
01224 392 524
graeme.imrie@brodies.com

 

Contacts

Misrepresentation Act
Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that
(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;
(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.
No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.
2024
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