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Property Information
Virtual Freehold Office Suite Investment

e Letto Education Development Trust (Registered Charity)

Comprises a Large Open Plan Office Suite

e Located on the well established Team Valley Trading Estate

Full Repairing and Insuring Lease

Neighbouring Occupiers include Dulux Decorator Centre, UPS,
Enterprise House, 5th Avenue Business Park, and Sports Direct

e Guide Price at an Attractive 56% Gross Yield

Lot Auction

42 10th July 2025

Rent Status

£28,000 per Annum Exclusive Available

Sector Auction Venue

Office Live Streamed Auction
DISCLAIMER

Location

Miles 2 miles south of Newcastle City Centre, 15 miles north of
Durham

Roads A1,A692, B1426

Rail Percy Main Metro, Newcastle Rail

Air Newcastle International Airport

Situation

Kingfisher House is situated on the east side of Kingsway North at its junction
with Fourth Avenue in the well established Office and Industrial location in Team
Valley Trading Estate.

Kingsway North is the Principle Avenue that bisects North to South, the busy and

well established Team Valley Trading Estate which benefits from being
immediately adjacent to the A1, Great North Road.

Tenure

Long Leasehold. Held for a term of 125 years from 31st March 1989 until 2114 at
a fixed peppercorn rent.

EPC

Band C

\
acuitus

Real Estate Auctioneering & Investment

Description

The property comprises an attractive first floor office suite within a multi-occupied
office development.

The property is registered under Title Number TY25093 and is accessed via a
communal reception area.

VAT

VAT is not applicable to this lot.

Note

An interest declared pursuant to s21.of The Estate Agents Act 1979.

These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.
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Tenancy & Accommodation

Floor Use Floor Areas Floor Areas Tenant Term
Approxsg m Approx sq ft

First Offfice 374.60 (1) (4,032) (1) | EDUCATION DEVELOPMENT TRUST (CRN: 00867944) (2) 01/04/2018 until 30/09/2018 (Holding Over) £28,000

(1) The floor areas stated are those published by the Valuation Office Agency at https://www.tax.service.gov.uk/business-rates-find/valuations/start/2098678000
(2) The Tenant has occupied the property since at least March 2017. Education Development Trust (CRN: 00867944) are a charity registered under Charity Number 27091 and practice to improve Education System around the world, see edt.org. For the
year ended 31st August 2024, Education Development Trust reported an income of £80,388,000 and Total Funds of £24, 283, 000., (Source: Annual Report 2023/2024 as Published at Companies House on the 23rd April 20245).
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Contacts

Acuitus Seller's Solicitors Associate Auctioneers

John Mehtab Nicholas & Co

+44 (0)20 7034 4855 10 12 Bourlet Close
+44 (0)7899 060 519 London
john.mehtab@acuitus.co.uk W1W 7BR

Anjali Sawali Costas Kroustis Bnow ETT TAV Lop

+44 (0)20 7034 4854 0207462 6909
+44 (0)7854 316 621 costas.kroustis@nicholassolicitors.com
anjali.sawali@acuitus.co.uk

Alpha Browett Taylor

Third Floor, 112 Clerkenwell Road
London

EC1M5SA

Richard Hutt

0203 475 7451

07977 417 575

0207 386 8965
richard.hutt@alphaproperty.co.uk

Misrepresentation Act

Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that

(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;

(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.

No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.

2024
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