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Property Information

London Freehold Mixed Use Investment with Asset
Management and Development Opportunities

Shopping Centre

residential AST

Opposite Edgware Underground & Bus Station and the Broadwalk

Let to Santander, an established Estate Agent, a taxi operator and a

Asset management possibilities including immediate lease renewals and

possible change of use of first and second floor offices to further

residential flats

consents)

Development potential of the car parking land to the rear (subject to

Excellent location with nearby occupiers include PureGym, Nando's,

Sainsbury's, Superdrug and banks including Lloyds Bank, HSBC, Metro

Bank

o VAT free investment

Lot
5

Rent
£71,400 per Annum Exclusive

Sector

High Street Retail, Residential,
Development, Mixed Use

Auction
10th July 2025

Status
Available

Auction Venue
Live Streamed Auction

Location

Miles 9 miles north of Central London

Roads A5, M1, A41

Rail Edgware Underground Station (Northern Line)
Air London Heathrow Airport, London Luton Airport
Situation

The property is prominently situated on the north side of Station Road, directly
opposite Edgware Underground & Bus Station and less than 50 metres from The
Broadwalk Shopping Centre. Nearby occupiers include PureGym, Nando's,
Sainsbury's, Superdrug and banks including Lloyds Bank, HSBC, Metro Bank.

Tenure

Freehold.

\
acuitus

Real Estate Auctioneering & Investment

Description

The property comprises a bank and an estate agent on the ground and part
second floors, a taxi office on the ground (rear) and part first floors and a 2 bed
flat on the part second floor. The taxi office and the flat benefit from separate
independent access, the flat being accessed to the rear from Rectory Lane. The
sale also includes land to the rear on Rectory Lane with car parking and disused
garages.

The first floor taxi office (holding over) and the second floor office, currently let to
the estate agent may be suitable for change of use and the car parking land to the
rear may be suitable for development subject to the leases and the necessary
consents.

Please note that Santander also occupy part of the adjoining building which does
not form part of the sale.

VAT

VAT is not applicable to this lot.

DISCLAIMER
These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.

www.acuitus.co.uk
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Tenancy & Accommodation

Floor Use Floor Areas
Approxsg m

Ground Banking Hall 141.30
Ground Estate Agent 18.90
Part Second Office 36.20
Rear Car Parking 4 Spaces

Ground (Rear) Taxi Office/Ancillary 18.90
First Taxi Office 72.00
Rear Car Parking 4 Spaces

Part Second 2 bed flat 41.80
Total 329.10

(1,521)

(204)
(390)

(204)
(775)

(450)

(3,544)

Tenant

SANTANDER UK PLC
t/a Santander

D. LEHMANN
t/a Home From Home

M. ABSALAN
t/a A to B Minicabs

TWO INDIVIDUALS

Term

5 years from 23/10/2021
1)

15 years from 25/03/2025
@)

10 years from 20/06/2014
(Holding Over)

AST expiring 12/05/2026 at £1,450 pcm

(1) Santander has recently approached the Seller to extend their lease. The adjoining part of the branch at 115 Station Road is let until December 2025.

(2) The lease provides a tenant option to determine on 25/03/2030 and 25/03/2035.

London Freehold Mixed Use Investment with Asset Management and Development Opportunities

K

acuitus

Real Estate Auctioneering & Investment

Rent Reviews

£27,000
£17,500 25/03/2030
and 5 yearly

£9,500

£17,400

£71,400

www.acuitus.co.uk
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Contacts

Acuitus Seller's Solicitors

David Margolis BBS Law

+44 (0)20 7034 4862 Ninth Floor City Tower 40 Basinghall St
+44 (0)7930 484 440 London

david.margolis@acuitus.co.uk EC2V 5DE

Alexander Auterac Avi Barr

+44 (0)20 7034 4859 0204 505 8080

+44 (0)7713 135 034 abarr@bbslaw.co.uk

alexander.auterac@acuitus.co.uk
Safiyah Bhaiyat
0204 505 8081
sbhaiyat@bbslaw.co.uk

Misrepresentation Act

Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that

(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;

(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.

No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.

2024
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