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Lot

18
Auction

9th July 2024

Rent 
Gross: £169,300 per Annum Exclusive 
Net: £88,883 
(6)

Status

Available
Sector

High Street Retail

Auction Venue

Live Streamed Auction

High Yielding Prestigious and Historic City Centre Retail
Investment

Landmark building in historic City Centre

Let to tenants including Bill’s Restaurant and Pressley's Jewellers

Bill’s let on two leases expiring in August 2032 (no breaks)

Two new lettings in 2023 including boutique tearoom

Asset management opportunities

Nearby occupiers include Marks & Spencer, Boots the Chemist, Jigsaw,
The White Company, Mint Velvet, Costa and Starbucks

Affluent and historic Cathedral City and popular retail and tourist
destination

Miles 16 miles east of Portsmouth, 32 miles west of Brighton

Roads A3, A27, A259, M27, M275

Rail Chichester Station

Air London Gatwick

Location

Situation

Chichester is a historic Cathedral City and popular retail centre. The property is
situated on the east side of the pedestrianised North Street in a prime retailing
location, close to The Cross and the junction with East Street, South Street and
West Street. Nearby occupiers include Marks & Spencer, Boots the Chemist,
Jigsaw, The White Company, Mint Velvet, Costa, Starbucks and numerous high
street banks.

Tenure

Leasehold. from Chichester City Council for a term of 99 years from 17th
December 2009 (approximately 84 years unexpired). The rent payable to
Chichester City Council is calculated annually by way of a fixed “base rent” of
£50,000 per annum, plus a “turnover rent” (i.e. total annual rent less various
deductions as defined in head lease). Please see legal pack for the headlease
and recent turnover rent calculations/certificates.

EPC

See Legal Pack

Property Information

Description

Dating from 1808, The Buttermarket was originally built to provide
accommodation for small traders. The property was extensively refurbished and
re-opened in 2011 to provide a magnificent Grade II listed building, arranged as
five shops/restaurants on the ground and first floors.

VAT

VAT is applicable to this lot.

DISCLAIMER
These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.
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Tenancy & Accommodation

Unit Floor Use Floor Areas
Approx sq m

Floor Areas
Approx sq ft

Tenant Term Rent p.a.x. Rent
Review

Unit
1

Ground Retail/Ancillary 38.55 (415) PRESSLEYS CHICHESTER LIMITED (t/a Pressleys Jewellers) (1) 3 years from 24/02/2023 until
23//02/2026 (2)

£16,800 -

Unit
2

Ground Retail/Ancillary 26.68 (287) PRESSLEYS CHICHESTER LIMITED (t/a Pressleys Jewellers) (1) 15 years from 19/04/2011 £30,000 -

Unit
3

Ground Retail/Ancillary 18.55 (200) BILLS RESTAURANTS LIMITED (t/a Bill's) (3) 20 years from 31/08/2012 £21,875 31/08/2027

Unit
5-8

First Retail/Ancillary 312.20 (3,360) BILLS RESTAURANTS LIMITED (t/a Bill's) (3) 20 years from 31/08/2012 £65,625 31/08/2027

Unit
4

Ground Retail/Ancillary 138.76 (1,493) JOANNA'S BOUTIQUE TEAROOM (CHICHESTER) LIMITED with a guarantee from JOANNA'S
BOUTIQUE TEAROOM LIMITED (t/a Joanna's Boutique Tearoom) (4)

10 years from 23/03/2023
(5)

£35,000 with annual fixed
rental increases (5)

-

Total   534.74 (5,755)   £169,300  

(1) Pressleys is an independent family jewellers established in 1909 (www.pressleys.co.uk)
(2) The lease is subject to mutual rolling break from 01/03/2024, subject to one month's notice.
(3) Bill’s is a British Restaurant and Bar chain that opened its first restaurant in 2000 and now trades from about 45 sites across the UK (www.bills-website.co.uk)
(4) Joanna's Boutique Tearoom were established in 2015 and run one other tearoom in Storrington as well as The Mowing Shed Café in Pulborough.
(5) The tenant is benefitting from half rent until 10/09/2024. The Seller shall make an allowance against the Purchase Price as detailed in the Extra Special Conditions of Sale in the Legal Pack. Please note the rent is subject to the following fixed increases:
£35,000 p.a.x. from 11/09/2024 - 23/03/2025
£37,500 p.a.x. from 24/03/2025 - 23/03/2026
£40,000 p.a.x. from 24/03/2026 - 23/03/2027
£42,500 p.a.x. from 24/03/2027 - 23/03/2028
Please note that the lease is subject to a tenant only option to determine on 23/03/2028 - please see lease.
(6) Please see Legal Pack for turnover rent calculations and certificates.
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Acuitus

David Margolis
+44 (0)20 7034 4862
+44 (0)7930 484 440
david.margolis@acuitus.co.uk

Henry John
+44 (0)20 7034 4860
+44 (0)7876 884 320
henry.john@acuitus.co.uk

Seller's Solicitors

Warner Goodman LLP
Colman House, 2-4 Landport Terrace
Portsmouth
PO1 2RG

Damien Newton
023 9277 6554
DamienNewton@warnergoodman.co.uk

 

Contacts

Misrepresentation Act
Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that
(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;
(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.
No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.
2024
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