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Lot

11
Auction

27th March 2024

Rent 
£189,000 per Annum Exclusive

Status

Available

Sector

Supermarket
Auction Venue

Live Streamed Auction

On Behalf of Receivers

Freehold Supermarket Investment

Let to Co-Operative Group Limited Until 2028 (no breaks)

Purpose Built Town Centre Supermarket

Approximately 12,551 sq ft (1,166 sq m)

Adjacent to Glanvilles Mill Shopping Centre

Opposite the Towns Main Car Park

Miles 11 miles north-east of Plymouth, 32 miles south-west of Exeter

Roads A38 (Devon Expressway)

Rail Ivybridge Rail

Air Exeter International Airport

Location

Situation

Ivybridge is a popular town in Devon situated on the southern boundary of
Dartmoor National Park. The property is located in the Town Centre on Glanvilles
Road, adjacent to busy Glanvilles Mill Shopping Centre, with approximately 30
occupiers. The immediate locality is a mix of residential and commercial use with
numerous local retailers nearby.

Tenure

Freehold.

EPC

Band C

Property Information

Description

The property comprises a substantial town centre detached supermarket building
benefiting from a loading bay to the rear. The property also benefits from being
opposite the towns main public car park connected via a footbridge with
approximately 190 spaces.

VAT

VAT is applicable to this lot.

Note

This property is being marketed for sale on behalf of Receivers and therefore no
warranties, representations or guarantees are given or will be given by the
Receivers or the Auctioneers in respect of the information in these particulars or
any matter relating to the property, including VAT. Any information provided is
provided without liability on the part of the Receivers and Auctioneers for any
reliance placed on it. The Receivers are acting without personal liability and are
not bound to accept the highest or any offer.

Completion Period

Six Week Completion

DISCLAIMER
These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.
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Tenancy & Accommodation

Floor Use Floor Areas
Approx sq m (1)

Floor Areas
Approx sq ft (1)

Tenant Term Rent p.a.x. Reversion

Ground Supermarket 1,166 (12,551) CO-OPERATVIE GROUP LIMITED (CRN: IP00525R) 
(2)

17 years from 28/06/2011 £189,000 27/06/2028

Total Approximate Floor Area  1,166 (12,551)   £189,000  

(1) The floor areas stated are those published by the Valuation Office Agency (https://www.gov.uk/find-business-rates)
(2) Co-operative Group Limited is a British consumer co-operative with a family of retail businesses including food retail, wholesale, e-pharmacy, insurance and legal services, and funeral care. The Co-operative Group has over 65,000 employees across
the UK and over 2,500 food and convenience stores (www.coop.co.uk). For the year ending 31/12/2022, Co-operative Group Limited reported a Turnover of £11,480,000,000, a Pre-Tax profit of £247,000,000 and a Net Worth of £1,784,000,000
(NorthRow 06/03/2024).
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Acuitus

John Mehtab
+44 (0)20 7034 4855
+44 (0)7899 060 519
john.mehtab@acuitus.co.uk

Edward Martin
+44 (0)20 7034 4854
+44 (0)7478 673 535
edward.martin@acuitus.co.uk

Seller's Solicitors

Bridgewater Place Water Lane
Leeds
LS11 5DR

Courtney Lonsdale
+44 20 7919 4500
courtneylonsdale@eversheds-sutherland.com

 

Contacts

Misrepresentation Act
Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that
(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;
(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.
No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.
September 2020
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