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Lot

9
Auction

27th March 2024

Rent 
£213,774 per Annum Exclusive

Status

Available

Sector

Motor Trade/Petrol Station
Auction Venue

Live Streamed Auction

On Behalf of a Major Fund

Freehold Convenience Store & Petrol Filling Station Investment

Convenience Store & Petrol Filling Station entirely let to Arthur
Foodstores Ltd with AGA from Co-operative Group Ltd

Recently extended lease to expire in August 2037 (no breaks)

Rent rising to £241,865 in 2027 and £273,648 in 2032

Convenience Store floor area of approx 263.21 sq m (2,833 sq ft)

Site area of 0.34 Ha (0.83 Acres)

Busy main road location

Miles 2 miles north east of Nottingham, 15 miles north of
Loughborough, 30 miles south of Sheffield, 49 miles north-east
of Birmingham

Roads A60, A610, M1

Rail Nottingham Railway Station

Air Birmingham Airport

Location

Situation

Mapperley is a popular residential suburb some 2 miles north east of Nottingham
City Centre. The property is prominently located on the corner of Woodthorpe
Drive and Woodborough Road (B684), providing direct access to central
Nottingham via the A60. The petrol filling station and convenience store serves
the Mapperley and Porchester suburbs with the nearest neighbouring petrol
station some 3 miles away to the west and south.

Tenure

Freehold.

Property Information

Description

The property comprises a recently rebranded, modern convenience store and
petrol filling station with eight pumps beneath a steel canopy and a single storey
convenience store of approximately 263.21 sq. m. (2,833 sq. ft.) upon a total site
area of 0.34 Ha (0.83 Acres), benefitting from a low site coverage.

VAT

VAT is applicable to this lot.

Completion Period

Six week completion

DISCLAIMER
These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.
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Tenancy & Accommodation

Use Site Area
Approx
Hectares

Site Area
Approx
Acres

Tenant Term Rent
p.a.x.

Rent Review

Petrol Filling Station and Convenience
Store

0.34 0.83 ARTHUR FOODSTORES LTD 
with a guarantee from Co-Operative Group Food Ltd and an AGA from Co-Operative
Group Ltd 
t/a ASDA Express
(1) (2)

A term of years from 13/08/2007 until
12/08/2037
(3)

£213,774 Rising to £241,865 on
12/08/2027

Rising to £273,648 on
12/08/2032

(4)

Total 0.34 0.83   £213,774
(4)

 

(1) Arthur Foodstores Ltd was recently acquired by Asda. Asda acquired 132 sites from the Co-op last year in a £438m deal as part of its long-term strategy to become the UK’s second largest supermarket (www.corporate.asda.com 26/02/2024). 
(2) The leases are guaranteed by Co-operative Group Food Ltd with an AGA from Co-operative Group Ltd. For the year ending 02/01/2021, Co-operative Group Ltd reported a Turnover of £11,472,000,000, a Pre-Tax Profit of £127,000,000 and a Net
Worth of £1,564,000,000 (NorthRow 26/02/2024). 
(3) The original lease was for a term of 25 years from 13/08/2007 which has been recently extended by way of a reversionary lease for a further 5 years to expire on 12/08/2037. 
(4) The rent reviews are fixed at 2.5% per annum compounded.
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Acuitus

Charlie Powter
+44 (0)20 7034 4853
+44 (0)7768 120 904
charlie.powter@acuitus.co.uk

Alexander Auterac
+44 (0)20 7034 4859
+44 (0)7713 135 034
alexander.auterac@acuitus.co.uk

Seller's Solicitors

Forsters LLP
22 Baker Street
London
W1U 3BW

Sam Delahay
+44(0)20 7399 4715
Sam.Delahay@Forsters.co.uk

 

Contacts

Misrepresentation Act
Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that
(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;
(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.
No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.
September 2020
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