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For sale by Auction on 27th March 2024 (unless sold or withdrawn prior)

Property Information

Prominent Freehold Car Showroom & Workshop Investment

Entirely let to W. Shirley & Sons Limited

Recently completed reversionary lease expiring August 2034 (subject to
mutual option)

Tenant in occupation for over 45 years

Site area approximately 0.10 ha (0.25 acres)

Prominent corner location in popular mixed commercial and residential
Croydon suburb

Future development potential for residential or alternative uses (subject to
lease and consents)

o VAT-free investment

Lot Auction
14 27th March 2024
Rent

£85,000 per Annum Exclusive
()

Sector Status
Industrial/Warehouse Available

Auction Venue
Live Streamed Auction

DISCLAIMER

Location

Miles 9 miles south of Central London

Roads A23,A212, A222, A232, A236

Rail West Croydon Railway Station, East Croydon Railway Station
Air London Heathrow Airport, London Gatwick Airport

Situation

The property is situated in West Croydon, in a popular mixed commercial and
residential area on the east side of Parsons Mead, at its junction with Montague
Road, less than one mile north of Croydon town centre and close to Beddington
Industrial Estate. The property benefits from excellent communication links being
within close proximity to the A23, which links directly to the M25 (Junction 7).

Tenure

Freehold.

EPC

See Legal Pack

\
acuitus

Real Estate Auctioneering & Investment

Description

The property comprises a car showroom and a separate vehicle repair workshop
arranged on the ground and first floors. The property comprises approximately
7,319 sq ft on a site area of 0.10 ha (0.25 Acres).

VAT

VAT is not applicable to this lot.

These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.
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Tenancy & Accommodation

Floor Use Gross Internal Floor Areas Gross Internal Floor Areas Tenant Term Rent p.a.x. Rent Review
Approx sq m (Approx sq ft)

Ground | Showroom/Workshop 470.92 (5,069) | W. SHIRLEY AND SONS LTD (1) (¥a EMG London) 10 years from 19/08/2024 on a full repairing and insuring lease (2 £85,000 (2) 19/08/2029
First Office/Ancillary 209.03 (2,250)
Total 679.95 (7,319) £85,000 (2)

(1) EMG London is a Citroen and Peugeot dealership that was established in 1978 and are also an authorised repairer for Citreon and Peugoet (www.emglondon.co.uk).

(2) The property is currently let for a term of 5 years from 20/08/2019 at a rent of £70,000 pa (with a concessionary rent of £58,000 pa until 19/08/2024). A new 10-year reversionary lease from 19/08/2024 until 18/08/2034 has recently been completed,
with a mutual break option on 19/09/2029. The Seller will pay to the buyer the new rent that is due on 19/08/2024 from completion of the sale - please see Special Conditions of Sale. The lease is full repairing and insuring, subject to a schedule of
condition.
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London CRO 3SL
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Contacts

Acuitus Seller's Solicitors

David Margolis Gunnercooke LLP

+44 (0)20 7034 4862 1 Cormnhill

+44 (0)7930 484 440 London
david.margolis@acuitus.co.uk EC3V 3ND

Henry John Natalie Samuel

+44 (0)20 7034 4860 0333 014 3401

+44 (0)7876 884 320 Natalie.samuel@gunnercooke.com

henry.john@acuitus.co.uk

Misrepresentation Act

Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that

Associate Auctioneers

\
acuitus

Real Estate Auctioneering & Investment

HENSHALL & PARTNERS

Henshall & Partners

Ground Floor, Great Suffolk Yard
127-131 Great Suffolk Street
London

SE11PP

Chris Henshall

0207 125 0377

07772775130
chris@henshallandpartners.co.uk

(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;
(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be

accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any

other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.

No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.

September 2020
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