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Lot 5, 471-475 Beake Avenue, Coventry,

Warwickshire CV6 2HT

For sale by Auction on 27th March 2024 (unless sold or withdrawn prior)

Property Information

Freehold Retail and Residential Parade Investment

Fully-let and established retail & residential parade comprising
approximately 5,057 sq ft

Shops let to a chemist, barber & a recently let curtain shop

¢ 3 x 3 bed maisonettes above, two let on AST's and one let on regulated
tenancy

Immediate Asset Management potential including lease renewal to
Chemist

o VAT-free investment

Popular Coventry Residential suburb location

Nearby retailers include Co-operative Convenience Store and a number
of independent, local retailers

Location

Miles 18 miles south-east of Birmingham
Roads A45, Ad444, M6

Rail Coventry Railway Station

Air Birmingham International Airport
Situation

Coventry is a popular West Midlands City with a population of approximately
370,000 and enjoys excellent communications, being 4 miles south of the M6, 12
miles north of the M40 and 12 miles east of Birmingham International Airport. The
property is prominently situated on Beake Avenue, close to its junction with

\
acuitus

Real Estate Auctioneering & Investment

Description

The property comprises three shops arranged on the ground floor and three
separately accessed three bed maisonettes above let on ASTs.

Free parking is provided along the retail parade.

VAT

VAT is not applicable to this lot.

Completion Period

Lot Auction Glenworth Avenue, in the popular residential suburb of Holbrooks, 1.5 miles east Six Week Completion

5 27th March 2024 of Arena Shopping Park. Nearby retailers include Co-operative convenience P
store and a number of independent, local retailers.

Rent Status

£39,586 per Annum Exclusive Available Tenure

Sector Auction Venue Freehold.

High Street Retail/Residential Live Streamed Auction
EPC

On Instructions of Heart of

England Co-operative Society
See Legal Pack

DISCLAIMER
These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.

www.acuitus.co.uk
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Lot 5, 471-475 Beake Avenue, Coventry, A
Warwickshire CV6 2HT acuitus
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Tenancy & Accommodation

Floor Use Floor Areas Floor Areas Tenant Term

Approxsgm | (Approx sq ft)

Ground Retail/Ancillary 142.04 (1,529) | CHEMICARE (COVENTRY)LTD (1) (ta Chemycare 15 years from 15/08/2008 (Holding Over) (2) £9,000
(471 Beake Avenue) Pharmacy)
Ground Retail/Ancillary 29.62 (319) | B & N MARDANIA (t/a Curtain Shop) 5 years from 05/09/2023 (3) £6,000

(473 Beake Avenue)

Ground Retail/Ancillary 36.58 (394) | A.ZARE (t/a Suave Barber Club) 12 years from 22/10/2016 £4,750
(475 Beake Avenue)

First/Second Maisonette - 3 bedrooms, 1 reception room, kitchen and 93.95 (1,011) | ANINDIVIDUAL AST 1 year from 20/09/2019 at £625 pcm £7,500
(471A Beake bathroom

Avenue)

First/Second Maisonette - 3 bedrooms, 1 reception room, kitchen and 83.84 (902) | ANINDIVIDUAL AST 1 year from 17/01/2020 at £625 pcm £7,500
(473A Beake bathroom

Avenue)

First/Second Maisonette - 3 bedrooms, 1 reception room, kitchen and 83.84 (902) | AN INDIVIDUAL Regulated Tenancy. Last Registered on 19/06/2017 at £403 £4,836
(475A Beake bathroom pcm

Avenue)

Total 469.87 (5,057) £39,586

(1) Chemycare pharmacies was first established in August 1988, with this site being their first branch to open. The currently trade from seven pharmacies operating in Coventry and Birmingham (www.chemycare.co.uk)
(2) The Seller confirms that the tenant is holding over on a lease that expired in August 2023 and that no notices have been served by the Landlord or Tenant.
(3) The lease is subject to a tenant option to determine on 04/09/2028.
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The Property
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Lot 5, 471-475 Beake Avenue, Coventry,
Warwickshire CV6 2HT

For sale by Auction on 27th March 2024 (unless sold or withdrawn prior)

Contacts

Acuitus Seller's Solicitors

David Margolis Band Hatton Button LLP

+44 (0)20 7034 4862 Earlsdon Park, 53-55 Butts Road
+44 (0)7930 484 440 Coventry
david.margolis@acuitus.co.uk CV13BH

Henry John Daniel Blood

+44 (0)20 7034 4860 024 7623 7373

+44 (0)7876 884 320 dcb@bandhattonbutton.com

henry.john@acuitus.co.uk

Misrepresentation Act

Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that

Associate Auctioneers

\
acuitus

Real Estate Auctioneering & Investment

harrislamb

PROPERTY COMNMSULTANCY

Harris Lamb

75-76 Francis Road
Birmingham

B16 8SP

David Walton
07824 438997
david.walton@harrislamb.com

(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;
(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be

accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any

other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.

No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.

September 2020
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