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Lot

51
Auction

21st September 2023

Rent 
£63,000 per Annum Exclusive

Status

Available

Sector

Supermarket
Auction Venue

Live Streamed Auction

Heritable Supermarket Investment

Ground floor supermarket let to Co-operative Group Food Limited until
October 2036 (No Breaks)

Tenant has an Option to Extend the Lease by Ten Years

Prominent location close to Mounthooly roundabout and one of the main
routes between the City Centre and Old Aberdeen

Modern Convenience store unit with on-site car parking redeveloped in
2021

Currently producing £63,000 p.a.x. with CPI uplifts (3% cap and 1%
collar)

Miles 56 miles north of Dundee

Roads A96, A92

Rail Aberdeen Railway Station

Air Aberdeen Airport

Location

Situation

Aberdeen is recognised globally as a centre of excellence for the oil, gas and
energy sectors. As the third largest city in Scotland, with a population of
approximately 225,000, Aberdeen has a regional catchment of over 500,000
people. 

The property is prominently located at the junction of King's Crescent and
Mounthooly Way just north of Aberdeen City Centre, in close proximity to the
University of Aberdeen, First Group and ASV Aberdeen Sports Village.

Tenure

Heritable. Scottish Equivalent of English Freehold

Property Information

Description

The property comprises a ground floor supermarket with car parking. The upper
floors of the property are being offered for sale separately as Lot 52.

VAT

VAT is applicable to this lot.

DISCLAIMER
These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.
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Tenancy & Accommodation

Floor Use Floor Areas
Approx sq m

Floor Areas
Approx sq ft

Tenant Term Rent p.a.x. Rent Review

Ground Retail/Storage/Ancillary 325.16 sq m (3,500 sq ft) CO-OPERATIVE GROUP FOOD LIMITED (1) 15 years from 20/10/21 to 19/10/36 on FRI terms (2) £63,000 20/10/2026 & 20/10/2031

Total  325.16 sq m (3,500 sq ft)   £63,000  

(1) Co-operative Group Limited is a British consumer co-operative with a family of retail businesses including food retail, wholesale, e-pharmacy, insurance and legal services, and funeral care. The Co-operative Group has over 65,000 employees across
the UK and over 2,500 food and convenience stores.
(2) The tenant has an option to extend the lease by ten years - please see the legal pack for further detail.
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Acuitus

Mhairi Archibald
+44 (0)7718 899 341
Mhairi.archibald@acuitus.co.uk

Alexander Auterac
+44 (0)20 7034 4859
+44 (0)7713 135 034
alexander.auterac@acuitus.co.uk

Seller's Solicitors

Q & A Law Practice

Ma'aruf Razzak
07507 175112
 
Lewis Quinn
07881 221022
lewis@qalawpractice.co.uk

 

Contacts

Misrepresentation Act
Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that
(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;
(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.
No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.
September 2020
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