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Lot

10
Auction

13th July 2023

Rent 
£230,000 per Annum Exclusive

Status

Available

Sector

High Street Retail
Auction Venue

Live Streamed Auction

On Behalf of a Fund Manager

Freehold Retail Parade Investment

Retail Parade currently comprising 4 shops

Busy pedestrianised town centre location close to The Cornhill and
Ipswich Town Hall

Approximate Floor area of 1,062.15 sq m (11,429 sq ft)

Let to H. Samuel, Holland & Barrett, Claire's Accessories and Cards
Direct

Immediate Asset Management opportunities

Neighbouring occupiers include Marks and Spencer, Primark, Starbucks,
JD Sport and Clarks

Miles 44 Miles South-East of Cambridge, 15 Miles North-East of
Colchester, 65 Miles North-East of London

Roads A12, A14, A1156

Rail Ipswich Railway station

Air London Stansted Airport

Location

Situation

Ipswich is the largest town in Suffolk and is a major commercial centre in East
Anglia. The property is prominently situated in the heart of the town centre on the
southern side of the busy and pedestrianised Westgate Street, close to The
Cornhill and Ipswich Town Hall. Nearby occupiers include Marks and Spencer,
Primark, Starbucks, Costa, JD Sport, Clarks and many more national and local
retailers and restaurants. 

There are plans to subdivide the former Debenhams department store directly
opposite the property with interest understood to have been expressed from
retailers such as Marks & Spencer, TK Maxx, H & M and River Island.

Tenure

Freehold.

Property Information

Description

The property comprises an attractive retail parade currently arranged to provide 4
ground floor retail units with ancillary accommodation on the upper floors. The
total approximate net internal floor area is 1,062.15 sq m (11,429 sq ft).

VAT

VAT is applicable to this lot.

Completion Period

Six Week Completion

DISCLAIMER
These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.
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Tenancy & Accommodation

Address Floor Use Floor Areas
Approx sq m

Floor Areas
Approx sq ft

Tenant Term Rent p.a.x. Rent Review

5 Westgate Street Ground
First
Second

Retail
Ancillary
Ancillary

121.36
95.66
38.50

(1,306)
(1,029)

(414)

H SAMUEL LTD
(1)

5 years from 24/03/2022
(5)

£50,000  

7 Westgate Street Ground
First

Retail
Ancillary

151.18
107.75

(1,627)
(1,159)

HOLLAND AND BARRETT RETAIL LTD
(2)

10 years from 27/08/2013
(6)

£80,000  

9 Westgate Street Ground
First

Retail Ancillary 120.90
162.00

(1,301)
(1,743)

CLAIRE'S ACCESSORIES (UK) LTD
(3)

13 years from 31/03/2012
(7)

£25,000  

11-13 Westgate Street Ground Retail 264.80 (2,850) CARDS DIRECT RETAIL LTD
(4)

10 years from 14/10/2019
(8)

£75,000 14/10/2024

Total Approximate
Floor Area

  1,062.15 (11,429)
(9)

  £230,000  

(1) H. Samuel is a mass-market jewellery chain operating in the UK and Ireland and part of Signet Group, the world's largest retailer of diamond jewellery (www.hsamuel.co.uk).
(2) For the year ending 30/09/2021 Holland & Barrett Retail Limited reported a Turnover of £528,592,000 a Pre-Tax Profit of £43,626,000 and a Net Worth of £274,434,000 (NorthRow 20/06/2023). 
(3) For the year ending 29/01/2022 Claire's Accessories UK Limited reported a Turnover of £113,780,000 a Pre-Tax Profit of negative £12,355,000 and a Net Worth of £11,773,000 (NorthRow 08/06/2023).
(4) Cards Direct are an independent retailer in the UK specialising in high quality greeting cards, gifts and gift packaging operating from over 40 locations across the UK (www.cardsdirect.co.uk).
(5) The lease provides for a tenant option to determine the lease on 23/03/2024 and 23/03/2026 upon serving 6 months written notice. 
(6) Section 26 Notice under the Landlord and Tenant Act 1954 has been served by the tenant showing intent to renew their lease. Holland & Barrett have also shown interest in taking a new lease over units 7 and 9 Westgate Street. Full details are
available within the legal pack. 
(7) The lease provides for a rolling mutual option to determine the lease upon serving 6 months written notice.
(8) The lease provides for a tenant option to determine the lease on 13/10/2024 upon serving 6 months written notice. 
(9) The floor areas stated above are those published by the Valuation Office Agency (www.voa.gov.uk).
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Acuitus

Jon Skerry
+44 (0)20 7034 4863
+44 (0)7736 300 594
jon.skerry@acuitus.co.uk

Alexander Auterac
+44 (0)20 7034 4859
+44 (0)7713 135 034
alexander.auterac@acuitus.co.uk

Seller's Solicitors

Forsters LLP
31 Hill Street
London
W1J 5LS

Hugo Davis
+44 20 3872 1098
Hugo.Davis@Forsters.co.uk
 
Sarah Bool
+44 207 863 8333
Sarah.Bool@Forsters.co.uk

Associate Auctioneers

KLM Real Estate
33 Foley Street
London
W1W 7TL

Ed Gambarini
07825 689 037
egambarini@klm-re.com

Contacts

Misrepresentation Act
Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that
(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;
(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.
No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.
September 2020
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