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Lot

14
Auction

16th February 2023

Rent 
£202,940 per Annum Exclusive

Status

Available

Sector

Office
Auction Venue

Live Streamed Auction

On behalf of a Major Fund

Freehold Office Investment

Attractive Flexible Office Building close to M1 and M25

Tenants include Netronix Integration Limited and Trinity Property Group
Limited

Approximately 1,649.18 sqm (17,747 sq ft)

1 Mile from Junction 8 of M1

Approximate Site Area of 0.27 Hectares (0.67 acres) and a Site coverage
of 51%

Situated in a Busy Business park

Car Parking for 72 Cars with a rate of 1:257

Nearby occupiers include Amazon, Royal Mail, Next Distribution , Robert
Dyas, Halfords and Wolsley

Miles 7 Miles North of Watford, 21 Miles North-West of Central
London, 8 Miles South of Luton

Roads M1, M25, A414

Rail Hemel Hempstead Railway station

Air London Luton Airport, London Heathrow Airport.

Location

Situation

The Well established Maryland's Business Park is a very popular mixed use
business estate situated approximately 1 mile east of Hemel Hempstead town
centre and less than 1 mile West of junction 8 of the M1 with the M25 3 Miles to
the South. 

The property is situated on the west side of Mark road close to its junction with
Cleveland road. Major occupiers at the Maryland Business Park include Amazon,
Royal Mail, Next Distribution , Robert Dyas, Halfords and Wolsley

Tenure

Freehold.

EPC

Ground Floor (Front) - C Ground Floor (Rear) - C First Floor - D

Property Information

Description

The property comprises an attractive two storey office building with open plan
office accommodation specified with suspended ceilings with inset lighting, raised
floors, double glazing, central heating and comfort cooling. The property benefits
from a site area of 0.27 Hectares (0.67 Acres) and providing a site coverage of
51% and also benefits from 72 car parking spaces some of which are undercrofts
with a ratio of 1:257.

VAT

VAT is applicable to this lot.

DISCLAIMER
These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.
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Tenancy & Accommodation

Floor Use Floor Areas
Approx sq m

Floor Areas
Approx sq ft

Tenant Term Rent p.a.x. Reversions

Ground (Front)
and 8 Car Parking Spaces

Office 216.45 (2,329) NETRONIX INTERGRATION LIMITED
(CRN 09417809) (1)

5 Years from 30/07/2021 (3) £33,683 29/07/2026

Ground (Rear)
and 12 Car Parking Spaces

Office 325.53 (3,503) TRINITY PROPERTY GROUP LIMITED
(CRN 05312168) (2)

10 Years from 03/06/2015 £38,544 02/06/2025

First
and 50 Car Parking Spaces

Office 1,107.20 (11,915) TRINITY PROPERTY GROUP LIMITED
(CRN 05312168)

From and including 31/10/2018 to and including 02/06/2025 £130,713 02/06/2025

Total Approximate Floor Area  1,649.18 (17,747) (5)   £202,940  

(1) Netronix Integration Limited (CRN 09417809) were incorporated in 2015 and for the Year ending 31/12/2021 Netronix Integration Limited reported Net assets of £3,435,473. (Unaudited Fianancial Statement as published at Companies House)
(2) For the year ending 31/07/2021, Trinity Property Group Limited (CRN 05312168) reported a turnover of £16,029,451, a pre-tax profit of £3,106,219 and Net worth of £1,648,169. (Source: NorthRow Company Report 31/07/2021.
(3) As to the Ground floor (front) offices, the lease provides a tenant option to determine the lease on 30/07/2024 subject to no less than 6 months notice.
(4) As to the First floor offices, the lease provides a tenant option to determine the lease on 31/10/2023 subject to no less than 6 months notice.
(5) The floor areas stated above are those published by the Valuation Office Agency (www.Tax.service.gov.uk).
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Acuitus

John Mehtab
+44 (0)20 7034 4855
+44 (0)7899 060 519
john.mehtab@acuitus.co.uk

Hamish Smart
+44 (0)20 7034 4864
+44 (0)7535 891 850
hamish.smart@acuitus.co.uk

Seller's Solicitors

Pinsent Masons LLP
30 Crown Place, Earl Street
London
EC2A 4ES

Micheal Reid
0207 490 6996
mike.reid@pinsentmasons.com
 
Toby Farmiloe
+44 20 7490 6996
Toby.Farmiloe@pinsentmasons.com

 

Contacts

Misrepresentation Act
Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that
(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;
(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.
No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.
September 2020
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