Lot 7, 2 Ellison Road, Streatham, London, k

For sale by Auction on 3rd November 2022 (unless sold or withdrawn prior) Pt o

Virtual Freehold London Retail Investment

Page 1 of 10



Lot 7, 2 Ellison Road, Streatham, London,

SW16 5BY

For sale by Auction on 3rd November 2022 (unless sold or withdrawn prior)

Property Information
Virtual Freehold London Retail Investment

e Ground Floor Commercial Unit

e LetonaNew 10 year Lease (subject to option)

e Conveniently Located Opposite Streatham Common Station

o Affluent South West London Suburb

e Lease Outside the Security of Tenure Provisions of the Landlord and

Tenant Act 1954

Lot Auction

7 3rd November 2022

Rent Status

£20,000 per Annum Exclusive Available

Sector Auction Venue

High Street Retail Live Streamed Auction
DISCLAIMER

Location

Miles 2 miles south of Brixton, 3 miles south-west of Dulwich Village,
10 miles south-west of Central London

Roads A23 (Streatham High Road), A205 - South Circular Road

Rail Streatham Common Railway Station, Norbury Railway Station

Air London Heathrow Airport, London Gatwick Airport

Situation

The property is located in the highly popular and desirable south London suburb
of Streatham. and situated on the busy corner of Ellison Road and Greyhound
Lane (B272) directly opposite Streatham Common Station which runs trains to
Victoria and London Bridge and has over 3.84million entries and exits (2019-
2020). Neighbouring occupiers include a gastro Public House, artisan coffee
shop, an estate agents and a mix of independent cafes and local retailers.

Tenure

Virtual Freehold. Held for a term of 999 years at a fixed peppercorn ground rent.
The freehold of the property with an income of about £5,000 pa may be available
by separate negotiation.

\
acuitus

Real Estate Auctioneering & Investment

Description

The property comprises a commercial unit on the ground floor of a newly
developed residential building. The property benefits from being served by a
communal heat pump. We understand that the tenant has plans to place tables on
the forecourt.

VAT
VAT is applicable to this lot.
Note

As to the residential flats, the tenants have been served notice pursuant to
Section 5B of the Landlord and Tenant Act 1987 to accept the offer, the tenants
had until 29th August 2022 to respond to the notices. As no tenants have
responded to the notices within the timeframe (or not at all), the tenants are not
able to exercise their rights of pre-emption on this sale.

Completion Period

Six week completion

These particulars are for your convenience only. They do not form part of the contract and should not be relied upon. Please refer to the Acuitus website for the full terms and conditions of sale, details of the auction and any update and changes in guide price.
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Tenancy & Accommodation

Floor Use Floor Areas Floor Areas Tenant Term Review/(Reversion)
Approx sq m Approx sq ft
Ground Retail 59.89 (644) ' DAVID'S DELI LIMITED 10 years from 23/11/2021 £20,000 | 23/11/2026
(CRN 13413703) (1) (22/11/2031)
t/a David's Deli
Total Approximate 59.89 (644) £20,000
Floor Area (2)

(1) The lease is outside of the security of tenure provisions of the Landlord and Tenant Act 1954. The lease provides for a mutual option to determine the lease at the end of the 5th year anniversary of the term upon serving 6 months written notice. A 6
month rental deposit is held by the Seller reducing to 3 months after 2 years.
(2) The floor areas stated above are those published by the Valuation Office Agency.
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Contacts

Acuitus Seller's Solicitors Associate Auctioneers

John Mehtab Howard Kennedy LLP

+44 (0)20 7034 4855 1 London Bridge Stlru Sha

+44 (0)7899 060 519 London n w
john.mehtab@acuitus.co.uk SE19BG mk

Alexander Auterac Jonathan Cowley 020 31 05 2256
+44 (0)20 7034 4859 +44 (0)20 3755 5432

+44 (0)7713 135 034 Jonathan.Cowley@howardkennedy.com

alexander.auterac@acuitus.co.uk

Andy Shaw
07498 854767
ashaw@stirlingshaw.co.uk

Misrepresentation Act

Acuitus Limited, for themselves and for the vendors of this property, whose agents they are, give notice that

(i) the particulars and any further information communicated by any means to potential purchasers of the property described in the particulars, or their advisers, in connection with the possible sale of the property are provided solely for the purpose of assisting potential
purchasers in deciding whether they wish to proceed with further investigation of the property and do not constitute either the whole or any part of an invitation, offer or contract for sale of the property;

(ii) all descriptions, dimensions, references to condition and necessary permissions for use and occupation and other details are given in good faith and are believed to be correct as at the date of the particulars (or the date of the relevant information if earlier). However,
potential purchasers are not entitled to rely on them as statements or representations of fact but should satisfy themselves by searches, enquiries, surveys and inspections or otherwise with regard to the accuracy of such details. No responsibility or liability is or will be
accepted by Acuitus Limited, the vendor(s) of the property or any of their respective subsidiaries, affiliates, directors, officers, representatives, employees, advisors, or agents for any loss or damage suffered by any party, resulting from reliance on the particulars or any
other information communicated by any means to that party, or its advisers, in connection with the possible sale of the property.

No person in the employment of Acuitus Limited or the vendor(s) has authority to make or give any representation or warranty, express or implied, in relation to the property. References to Acuitus Limited include any joint agents acting with Acuitus Limited.

September 2020
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